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5RPDQ�&DWKROLFLVP���–�%HOLHIV��7HDFKLQJV�DQG�6RXUFHV 

%DSWLVP�RI�-HVXV 

,QFDUQDWLRQ�–�*RG�EHFDPH�PDQ�LQ�-HVXV 
%LEOH�–�&KULVWLDQ�KRO\�ERRN 
)RUJLYHQHVV�–�7R�KDYH�DQ\�VLQV�WKDW�\RX�KDYH�GRQH��IRUJRWWHQ 
5HFRQFLOLDWLRQ�–�7R�UHSDLU�D�EURNHQ�UHODWLRQVKLS 
%DSWLVP�–�:DVKLQJ�DZD\�RI�VLQV�HLWKHU�DV�D�EDE\�RU�DQ�DGXOW 
7HPSWDWLRQV�–�)HHOLQJ�WKH�QHHG�WR�GR�VRPHWKLQJ�WKDW�LV�ZURQJ 
&UXFLIL[LRQ�–�7RRN�SODFH�RQ�*RRG�)ULGD\ 
5HVXUUHFWLRQ�–�-HVXV�FRPLQJ�EDFN�WR�OLIH 
,QVSLUDWLRQ�–�0RWLYDWHV�SHRSOH�WR�GR�ZKDW�LV�JRRG 
,QIRUPHG�&RQVFLHQFH�–�0DNLQJ�D�GHFLVLRQ�ZKLOVW�WDNLQJ�LQWR�FRQVLGHUDWLRQ�WHDFKLQJ�IURP�WKH�%LEOH��&KXUFK��3ULHVWV�HWF 
 

.(<:25'6 

 -RKQ�WKH�%DSWLVW�ZDV�EDSWLVLQJ�SHRSOH�LQ�WKH�5LYHU�-RUGDQ��ZKHQ�-HVXV�ZHQW�WR�KLP�DQG�DVNHG�WR�EH�EDSWLVHG���-RKQ�VDLG�WKDW�KH�VKRXOG�EH�DVNLQJ�-HVXV�WR�EDSWLVH�KLP�QRW�-HVXV�DVNLQJ�-RKQ��� 
 :KHQ�-HVXV�ZDV�EDSWLVHG�DQG�FDPH�XS�RXW�RI�WKH�ZDWHU��WKH�VSLULW�RI�*RG�LQ�WKH�IRUP�RI�D�GRYH�FDPH�GRZQ�IURP�KHDYHQ��DQG�D�YRLFH�VDLG�¶7KLV�LV�P\�EHORYHG�6RQ��ZLWK�ZKRP�,�DP�SOHDVHG·�-HVXV�WKHQ�ZHQW�RII�LQWR�WKH�GHVHUW�WR�SUD\� 
 7KH�EDSWLVP�RI�-HVXV�LV�IRXQG�LQ�0DWWKHZ��0DUN�DQG�/XNH·V�*RVSHOV��� 
 
 

7KH�$QJHO�*DEULHO�DSSHDUHG�WR�0DU\�DQG�WROG�KHU�WKDW�VKH�ZRXOG�KDYH�D�EDE\���6KH�TXHVWLRQHG�WKLV�DV�VKH�ZDV�D�YLUJLQ���6KH�ZDV�HQJDJHG�WR�EH�PDUULHG�WR�-RVHSK���$QJHO�*DEULHO�DSSHDUHG�WR�-RVHSK�LQ�D�GUHDP�DQG�WROG�KLP�WR�PDUU\�0DU\��DV�KH�ZDQWHG�WR�GLYRUFH�KHU�TXLHWO\��� 
 7KH�5RPDQV�LVVXHG�D�FHQVXV�WKDW�HYHU\RQH�KDG�WR�UHWXUQ�WR�WKHLU�KRPH�WRZQ�WR�EH�UHJLVWHUHG���0DU\�DQG�-RVHSK�KDG�WR�JR�WR�%HWKOHKHP��ZKHQ�WKHUH�WKH�WLPH�FDPH�IRU�0DU\�WR�KDYH�KHU�EDE\���7KHUH�ZDV�QR�URRP�IRU�WKHP�DW�WKH�LQQ�VR�-HVXV�ZDV�ERUQ�DQG�SODFHG�LQ�D�0DQJHU��DQ�DQLPDO·V�IHHGLQJ�WURXJK�� 
 6KHSKHUGV�RQ�WKH�KLOOVLGH�ZDWFKLQJ�WKHLU�VKHHS�ZHUH�YLVLWHG�E\�D�KRVW�RI�$QJHOV�DQG�WROG�DERXW�WKH�ELUWK�RI�-HVXV���7KH\�ZHQW�WR�%HWKOHKHP�WR�VHH�-HVXV��� 
 6RPH�ZLVH�PHQ�VDZ�D�VWDU�LQ�WKH�VN\�DQG�IROORZHG�LW�XQWLO�WKH\�IRXQG�0DU\��-RVHSK�DQG�-HVXV�LQ�%HWKOHKHP���+HURG�WKH�.LQJ�ZDV�MHDORXV�DQG�ZDQWHG�WR�NLOO�-HVXV�VR�RUGHU�IRU�DOO�WKH�EDE\�ER\V�WR�EH�NLOOHG��� 
 <RX�ZLOO�ILQG�WKH�VWRU\�DERXW�WKH�VKHSKHUGV�LQ�/XNH·V�*RVSHO�DQG�WKH�:LVH�0HQ�LQ�0DWWKHZ·V�*RVSHO� 

7KH�%LUWK�RI�-HVXV 

$IWHU�VSHQGLQJ����GD\V�DQG����QLJKWV�LQ�WKH�GHVHUW��WKH�'HYLO�WHPSWHG�-HVXV���WLPHV��� 
+H�VDLG�LI�\RX�DUH�WKH�6RQ�RI�*RG�WXUQ�WKHVH�VWRQHV�LQWR�EUHDG���-HVXV�UHSOLHG�¶0DQ�VKDOO�QRW�OLYH�RQ�EUHDG�DORQH· 
7KH�'HYLO�WRRN�-HVXV�WR�D�KLJK�PRXQWDLQ�DQG�VKRZHG�KLP�DOO�WKH�NLQJGRPV�RI�WKH�ZRUOG�ZKLFK�FRXOG�EHORQJ�WR�-HVXV�LI�KH�ZRUVKLSSHG�WKH�'HYLO���-HVXV�VDLG�¶:RUVKLS�WKH�/RUG�\RXU�*RG�DQG�VHUYH�+LP�RQO\· 
7KH�'HYLO�WRRN�-HVXV�WR�-HUXVDOHP�DQG�VDLG�WR�WKURZ�KLPVHOI�RII�WKH�WRS�RI�WKH�7HPSOH�DV�WKH�$QJHOV�ZRXOG�FDWFK�KLP���-HVXV�UHSOLHG�¶'R�QRW�SXW�WKH�/RUG�\RXU�*RG�WR�WKH�WHVW·� 
 

7HPSWDWLRQV�RI�-HVXV 



$IWHU�WKH�ODVW�VXSSHU��-HVXV�ZHQW�WR�SUD\�LQ�WKH�*DUGHQ�RI�*HWKVHPDQH��ZKHUH�KH�ZDV�DUUHVWHG���+H�ZDV�WDNHQ�EHIRUH�WKH�-HZLVK�&RXQFLO�ZKHUH�WKH\�WULHG�WR�JHW�KLP�WR�DGPLW�WKDW�KH�ZDV�*RG���+H�ZDV�WKHQ�WDNHQ�WR�3RQWLXV�3LODWH�WKH�5RPDQ�*RYHUQRU�ZKR�VHQW�KLP�EDFN�WR�WKH�-HZLVK�&RXQFLO�ZKR�PRFNHG�KLP�DQG�VHQW�KLP�EDFN�WR�3LODWH���3LODWH�DVNHG�WKH�-HZLVK�SHRSOH�ZKR�WKH\�ZDQWHG�WR�IUHH��-HVXV�RU�%DUDEEDV��D�PXUGHUHU���7KH�FURZG�VKRXWHG�%DUDEEDV��VR�3LODWH�ZDVKHG�KLV�KDQGV�RI�WKH�VLWXDWLRQ�DQG�VHQWHQFHG�-HVXV�WR�GHDWK� 
 -HVXV�FDUULHG�KLV�FURVV�XQWLO�KH�IHOO��6LPRQ�RI�&\UHQH�WKHQ�FDUULHG�LW�IRU�KLP���+H�ZDV�WDNHQ�WR�D�SODFH�QDPHG�*ROJRWKD�DQG�FUXFLILHG�QH[W�WR�WZR�WKLHYHV���-HVXV�VDLG�¶)DWKHU�IRUJLYH�WKHP��WKH\�GRQ·W�NQRZ�ZKDW�WKH\�DUH�GRLQJ·���+LV�FORWKHV�ZHUH�GLYLGHG�XS�DQG�GLFH�WKURZQ�IRU�WKHP���+H�ZRUH�D�FURZQ�RI�WKRUQV�DQG�KDG�D�VLJQ�DERYH�WKH�FURVV�ZKLFK�VDLG�¶WKLV�LV�WKH�.LQJ�RI�WKH�-HZV·� 
 7KH�WZR�WKLHYHV�QH[W�WR�KLP�VWDUWHG�WR�DUJXH��RQH�VDLG�LI�\RX�DUH�WKH�6RQ�RI�*RG��WKHQ�VDYH�\RXUVHOI�DQG�XV���7KH�VHFRQG�RQH�VDLG�WKDW�WKH\�GHVHUYHG�WR�EH� 
   

7KH�&UXFLIL[LRQ�RI�-HVXV 

7KH�5HVXUUHFWLRQ 
(DUO\�RQ�WKH�6XQGD\�PRUQLQJ��0DU\�0DJGDOHQH��0DU\�WKH�0RWKHU�RI�-DPHV�DQG�-RDQQD�ZHQW�WR�WKH�WRPE�WR�HPEDOP�WKH�ERG\�ZLWK�VSLFHV��UXE�VSLFHV�LQWR�WKH�ERG\����:KHQ�WKH\�JR�WKHUH��WKH�VWRQH�ZDV�UROOHG�DZD\�DQG�WKH�ERG\�ZDV�QRW�LQVLGH���7ZR�PHQ�LQ�EULJKW�VKLQLQJ�FORWKHV�WROG�WKHP�-HVXV�ZDV�QRW�WKHUH��KH�KDG�FRPH�EDFN�WR�OLIH���7KH\�ZHQW�DQG�WROG�WKH�'LVFLSOHV�ZKR�GLG�QRW�EHOLHYH�WKHP���3HWHU�UDQ�WR�WKH�WRPE�DQG�VDZ�WKH�ZKLWH�FORWK�WKDW�KDG�EHHQ�ZUDSSHG�DURXQG�WKH�ERG\�RI�-HVXV�RQ�WKH�IORRU�DQG�ZDV�DPD]HG�DW�ZKDW�KDG�KDSSHQHG� 
 0DU\�0DJGDOHQH�ZDV�LQ�WKH�JDUGHQ�ZKHQ�VKH�VDZ�ZKR�VKH�WKRXJKW�ZDV�WKH�JDUGHQHU���6KH�DVNHG�KLP�ZKHUH�WKH�ERG\�KDG�JRQH���+H�WXUQHG�WR�KHU�DQG�VDLG�¶0DU\·��LW�ZDV�WKHQ�VKH�UHDOLVHG�ZKR�KH�ZDV�DQG�UHSOLHG�¶0DVWHU· 
 7KRPDV�GLG�QRW�EHOLHYH�-HVXV�KDG�FRPH�EDFN�WR�OLIH�XQWLO�KH�KDV�VHHQ�-HVXV�ZLWK�KLV�RZQ�H\HV� 
   

-HVXV�7HDFKLQJV�RQ�/RYH 
-HVXV�WDXJKW�WKH�SDUDEOH�RI�WKH�*RRG�6DPDULWDQ���$�-HZLVK�PDQ�ZDV�EHDWHQ�XS�DQG�OHIW�IRU�GHDG���$�SULHVW�DQG�D�/HYLWH��ERWK�-HZLVK��ZDONHG�SDVVHG�KLP���$�6DPDULWDQ��DQ�HQHP\�RI�WKH�-HZV��KHOSHG�KLP���-HVXV�ZDV�WHDFKLQJ�XV�WR�¶/RYH�\RXU�QHLJKERXU�DV�\RXUVHOI·��DQG�WKDW�\RXU�QHLJKERXU�LV�DQ\RQH�ZKR�QHHGV�KHOS��LQFOXGLQJ�WKRVH�\RX�GR�QRW�OLNH� 
 7KH�FRQVHTXHQFHV�RI�QRW�ORYLQJ�DUH�IRXQG�LQ�WKH�SDUDEOH�RI�WKH�VKHHS�DQG�WKH�JRDWV��2Q�-XGJHPHQW�'D\�SHRSOH�ZLOO�EH�VHSDUDWHG�LQWR�WZR�JURXSV�OLNH�D�VKHSKHUG�VHSDUDWHV�VKHHS�IURP�JRDWV���7KRVH�RQ�WKH�ULJKW�DUH�WROG�¶ZKHQ�,�ZDV�KXQJU\�\RX�IHG�PH��ZKHQ�,�ZDV�WKLUVW\�\RX�JDYH�PH�D�GULQN·��WKH\�DVN�ZKHQ�-HVXV�GLG�ZH�HYHU\�VHH�\RX�KXQJU\�RU�WKLUVW\���-HVXV�UHSOLHV�¶,�WHOO�\RX��ZKHQHYHU�\RX�GLG�WKLV�IRU�RQH�RI�WKH�OHDVW�LPSRUWDQW�RI�WKHVH�PHPEHUV�RI�P\�IDPLO\��\RX�GLG�LW�IRU�PH·���,Q�RWKHU�ZRUGV��LI�ZH�KHOS�RWKHUV�ZH�DUH�GRLQJ�LW�IRU�*RG���,Q�WKH�SDUDEOH�WKRVH�ZKR�KHOSHG�JR�WR�+HDYHQ�DQG�WKRVH�ZKR�GRQ·W�KHOS�JR�WR�+HOO���7KLV�VKRZV�WKDW�5RPDQ�&DWKROLFV�KDYH�D�GXW\�WR�ORYH�RWKHUV� 
    

FUXFLILHG�DV�WKH\�KDG�EURNHQ�WKH�ODZ�EXW�-HVXV�KDG�GRQH�QRWKLQJ�ZURQJ���7KH�VHFRQG�WKLHI�WXUQHG�WR�-HVXV�DQG�DVNHG�-HVXV�WR�UHPHPEHU�KLP���-HVXV�VDLG�¶WRGD\�\RX�ZLOO�EH�ZLWK�PH�LQ�3DUDGLVH·� 
 $W����R·FORFN�GDUNQHVV�FDPH�RYHU�WKH�ODQG�DQG�UHPDLQHG�XQWLO��SP���7KH�FXUWDLQ�LQ�WKH�WHPSOH�ZDV�WRUQ�LQ�WZR���-HVXV�FULHG�RXW�LQ�D�ORXG�YRLFH�¶)DWKHU�LQ�\RXU�KDQGV�,�SODFH�P\�VSLULW·��DQG�GLHG��� 
 -HVXV�ZDV�WDNHQ�DQG�EXULHG�LQ�D�WRPE�EHORQJLQJ�WR�-RVHSK�RI�$ULPDWKHD� 
 5RPDQ�&DWKROLFV�EHOLHYH�WKDW�-HVXV�GLHG�WR�IRUJLYH�WKHP�IRU�WKHLU�VLQV���0DQ·V�VLQ�PHDQW�WKDW�WKH�UHODWLRQVKLS�EHWZHHQ�XV�DQG�*RG�KDG�EHHQ�EURNHQ��DQG�-HVXV��EHLQJ�SHUIHFW��DQG�G\LQJ�IRU�RXU�VLQ��PHDQV�WKDW�LI�ZH�VD\�VRUU\�IRU�RXU�DQG�EHOLHYH�LQ�*RG��WKHQ�RXU�VLQ�ZLOO�EH�IRUJLYHQ�DQG�ZH�FDQ�JR�WR�KHDYHQ�ZKHQ�ZH�GLH���7KLV�LV�ZKDW�5RPDQ�&DWKROLFV�DUH�UHPHPEHULQJ�ZKHQ�WKH\�JR�WR�0DVV��DQG�ZLOO�DOZD\V�DVN�IRU�IRUJLYHQHVV�EHIRUH�WKH\�WDNH�WKH�ERG\�DQG�EORRG�RI�-HVXV� 
     



 
 
 
 
 
 
 

5RPDQ�&DWKROLFLVP���%HOLHIV��7HDFKLQJV�DQG�6RXUFHV 

$�IDWKHU�KDG�WZR�VRQV��WKH�\RXQJHVW�DVNHG�KLP�IRU�KLV�LQKHULWDQFH�DQG�OHIW�KRPH���+H�VSHQW�KLV�PRQH\�KDYLQJ�D�JRRG�WLPH��XQWLO�WKHUH�ZDV�QRWKLQJ�OHIW���+H�KDG�WR�JHW�D�MRE�EXW�WLPHV�ZHUH�KDUG�DV�WKHUH�ZDV�D�IDPLQH���+H�JRW�D�MRE�IHHGLQJ�WKH�SLJV��ZKHQ�KH�FDPH�WR�KLV�VHQVHV�DQG�UHDOLVHG�KLV�IDWKHU·V�VHUYDQWV�ZHUH�EHWWHU�RII�WKDQ�KH�ZDV���+H�GHFLGHG�WR�JR�KRPH�DQG�DVN�KLV�IDWKHU�LI�KH�FRXOG�EH�RQH�RI�KLV�VHUYDQWV���:KHQ�KLV�IDWKHU�VDZ�KLP�FRPLQJ�KH�UDQ�WR�PHHW�KLP��WKH�IDWKHU�JDYH�KLP�D�UREH��SXW�D�ULQJ�RQ�KLV�ILQJHU�DQG�RUGHUHG�IRU�WKH�IDWWHG�FDOI�WR�EH�NLOOHG�IRU�D�SDUW\���7KH�IDWKHU�IRUJDYH�WKH�VRQ�XQFRQGLWLRQDOO\�DQG�ZHOFRPHG�KLP�EDFN�LQWR�WKH�IDPLO\�� 
    

5HFRQFLOLDWLRQ 

3URGLJDO�6RQ 

7KLV�LV�D�VDFUDPHQW�LQ�WKH�5RPDQ�&DWKROLF�&KXUFK���,W�LV�DOVR�NQRZQ�DV�&RQIHVVLRQ��D�WLPH�ZKHQ�D�SHUVRQ�VLWV�ZLWK�D�SULHVW�DQG�WHOOV�WKH�SULHVW�RI�WKH�VLQV�KH�KDV�FRPPLWWHG���7KH�SULHVW��WKHQ�ZLWK�*RG·V�DXWKRULW\�WHOOV�WKHP�WKHLU�VLQ�KDV�EHHQ�IRUJLYHQ� 
 7KLV�LV�DQ�RQJRLQJ�VDFUDPHQW�WKDW�&DWKROLFV�ZLOO�WDNH�PDQ\�WLPHV�GXULQJ�WKHLU�OLIH�WLPH���7KH\�ZLOO�KDYH�WR�GR�3HQDQFH�IRU�WKHLU�VLQ�HJ�SUD\LQJ�WKH�URVDU\�WR�VKRZ�WKH\�DUH�WUXO\�VRUU\� 
 &DWKROLFV�EHOLHYH�WKDW�\RX�FDQQRW�WDNH�WKH�ERG\�DQG�EORRG�RI�-HVXV�GXULQJ�0DVV�LI�\RX�KDYH�QRW�FRQIHVVHG�\RXU�VLQ� 
  

-HVXV�WHDFKHV�WKDW�DV�&KULVWLDQV�ZH�KDYH�WR�IRUJLYH���7KH�2XU�)DWKHU�VD\V�¶)RUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV·���7KLV�PHDQV�WKDW�LI�&KULVWLDQV�GR�QRW�IRUJLYH�RWKHUV��WKHQ�WKHLU�VLQ�ZLOO�QRW�EH�IRUJLYHQ� 
 :KHQ�-HVXV�ZDV�DW�WKH�7HPSOH��D�ZRPDQ�ZDV�EURXJKW�WR�KLP�ZKR�KDG�EHHQ�FDXJKW�FRPPLWWLQJ�DGXOWHU\���7KH�WHDFKHUV�RI�WKH�ODZ�VDLG�WR�-HVXV�WKDW�WKH�ODZ�VDLG�WKH�FULPH�ZDV�SXQLVKDEOH�E\�GHDWK��ZKDW�GLG�KH�WKLQN���-HVXV�ZURWH�LQ�WKH�GLUW�RQ�WKH�IORRU�DQG�VDLG�¶/HW�KH�ZKR�LV�ZLWKRXW�VLQ�FDVW�WKH�ILUVW�VWRQH·���2QH�E\�RQH�WKH\�DOO�OHIW���-HVXV�WXUQHG�WR�WKH�ZRPDQ�DQG�VDLG�¶*R�DQG�VLQ�QR�PRUH·�� 
 :KHQ�DVNHG�E\�3HWHU��KRZ�PDQ\�WLPHV�KH�KDG�WR�IRUJLYH��-HVXV�VDLG�¶VHYHQW\�WLPHV�VHYHQ·���,Q�RWKHU�ZRUGV��NHHS�IRUJLYLQJ�DV�*RG�ZLOO�QRW�IRUJLYH�XV�LI�ZH�GR�QRW�IRUJLYH�RWKHUV� 
             

)RUJLYHQHVV 

3DUDEOH    6DFUDPHQW 
 7KH�VRQ�VLQQHG   :H�VLQ 
  )DWKHU�ZDWFKHV�IRU�KLV  *RG�ZDQWV�XV�WR�� 
5HWXUQ    UHWXUQ�WR�KLP 
 7KH�6RQ�IHOW�VRUU\  :H�IHHO�VRUU\ 
 7KH�VRQ�VDLG�VRUU\  :H�VD\�VRUU\ 
 7KH�IDWKHU�IRUJDYH  *RG�IRUJLYHV�XV�XQFRQGLWLRQDOO\   XQFRQGLWLRQDOO\ 

/LQN 



5RPDQ�&DWKROLFLVP���–�3UDFWLFHV�DQG�ZD\V�RI�OLIH 

&RQILUPDWLRQ 

&DWKROLFV�DUH�XVXDOO\�EDSWLVHG�DV�EDELHV�DQG�WKHLU�SDUHQWV�PDNH�SURPLVHV�RQ�WKHLU�EHKDOI�GXULQJ�WKH�FHUHPRQ\� 
 :KHQ�D�SHUVRQ�UHFHLYHV�WKH�VDFUDPHQW�RI�EDSWLVP�WKH\�EHFRPH�SDUW�RI�WKH�&KULVWLDQ�&KXUFK� 
 $V�SDUW�RI�EDSWLVP�SDUHQWV�DQG�JRGSDUHQWV�VD\�YRZV�ZKLFK�VKRZ�WKDW�WKH\�EHOLHYH�LQ�WKH�&DWKROLF�IDLWK�DQG�DUH�ZLOOLQJ�WR�EULQJ�WKH�FKLOGUHQ�XS�DFFRUGLQJ�WR�WKH�&KXUFK·V�WHDFKLQJV� 
 'XULQJ�EDSWLVP�DOO�VLQV�DUH�ZDVKHG�DZD\�DQG�WKH�SHUVRQ�LV�OHIW�SXUH��7KLV�PHDQV�WKDW�WKH�RULJLQDO�VLQ�ZLWK�ZKLFK�WKH�FKLOG�LV�ERUQ�LV�ZDVKHG�DZD\��OHDYLQJ�WKH�SHUVRQ�IUHH�IURP�VLQ� 
 %DSWLVP�LV�VHHQ�DV�QHFHVVDU\�IRU�D�SHUVRQ�WR�UHFHLYH�VDOYDWLRQ��6DOYDWLRQ�PHDQV�EHLQJ�VDYHG�IURP�VLQ�DQG�LV�UHTXLUHG�VR�WKDW�WKH�SHUVRQ�FDQ�HQWHU�KHDYHQ� 
  

%DSWLVP 

7KH�VDFUDPHQW�RI�FRQILUPDWLRQ�LV�WKH�ILQDO�VDFUDPHQW�RI�LQLWLDWLRQ�DQG�PHDQV�WKDW�WKH�SHUVRQ�KDV�IXOO\�MRLQHG�ZLWK�WKH�&DWKROLF�&KXUFK� 
7KH�VDFUDPHQW�JLYHV�JUDFH�ZKLFK�LV�QHHGHG�LQ�RUGHU�WR�OLYH�D�&KULVWLDQ�OLIH�DQG�VR�HYHQWXDOO\�UHFHLYH�VDOYDWLRQ� 
2QO\�WKRVH�ZKR�DUH�IXOO�PHPEHUV�RI�WKH�&DWKROLF�&KXUFK�FDQ�WDNH�RQ�OD\�PLQLVWULHV� 
$V�ZLWK�EDSWLVP��FRQILUPDWLRQ�OHDYHV�D�VSLULWHG�PDUN�RQ�WKH�SHUVRQ�WKDW�FDQQRW�EH�UHPRYHG��&RQILUPDWLRQ�LV�WKHUHIRUH�LPSRUWDQW�DV�LW�VSLULWXDOO\�LGHQWLILHV�D�EHOLHYHU�LQ�&KULVW� 
3DUW�RI�FRQILUPDWLRQ�LV�WKH�JLIW�RI�WKH�+RO\�6SLULW��7KLV�LV�LPSRUWDQW�DV�LW�LQVSLUHV�WKH�UHFLSLHQW�WR�KDYH�IDLWK�DQG�EH�D�ZLWQHVV�WR�WKHLU�IDLWK� 
,W�LV�D�SXEOLF�GHFODUDWLRQ�RI�IDLWK�DV�WKH�EDSWLVPDO�YRZV�DUH�UHQHZHG��,Q�EDSWLVP�WKLV�GHFODUDWLRQ�ZDV�PDGH�E\�WKH�SHUVRQ·V�SDUHQWV�DQG�JRGSDUHQWV��ZKLOH�LQ�FRQILUPDWLRQ�LW�LV�WKH�LQGLYLGXDO·V�RZQ�FKRLFH� 
  

7KH�&DWKROLF�&KXUFK�WHDFKHV�WKDW�*RG�FUHDWHG�PDQ�DQG�ZRPHQ�IRU�HDFK�RWKHU�LQ�WKH�VDFUDPHQW�RI�PDUULDJH��7KH�SXUSRVHV�RI�D�&DWKROLF�PDUULDJH�DUH� 
6R�WKDW�WKH�FRXSOH�FDQ�KDYH�D�OLIH�ORQJ�UHODWLRQVKLS�RI�ORYH�DQG�IDLWKIXOQHVV� 
)RU�WKH�SURFUHDWLRQ�RI�FKLOGUHQ 
)RU�WKH�EULQJLQJ�XS�RI�D�&KULVWLDQ�IDPLO\� 

7KHUH�DUH�IRXU�VWHSV�WR�WKH�ULWH�RI�PDUULDJH��7KH\�DUH� 
4XHVWLRQV��7KH�SULHVW�DVNV�WKH�DVNHG�WKUHH�VROHPQ�TXHVWLRQV�–DERXW�WKHLU�IUHH�FKRLFH��DERXW�ORYLQJ�HDFK�RWKHU�IRU�OLIH�DQG�DFFHSWLQJ�FKLOGUHQ�ORYLQJO\�IURP�*RG� 
9RZV��7KH�FRXSOH�PDNH�WKHLU�YRZV��,Q�WKLV�ZD\�WKH\�DUH�PLQLVWHUV�RI�WKH�VDFUDPHQW�WR�HDFK�RWKHU�� 
([FKDQJLQJ�ULQJV�DQG�QXSWLDO�EOHVVLQJ��5LQJV�DUH�EOHVVHG�DQG�H[FKDQJHG�DV�D�VLJQ�RI�ORYH�DQG�ILGHOLW\��7KH�SULHVW�RIIHUV�WKH�FRXSOH�WKH�QXSWLDO�EOHVVLQJ� 
 
 

0DUULDJH 

)XQHUDO�6HUYLFHV 
7KH�&KXUFK�VD\V�IDUHZHOO�WR�VRPHRQH�ZKR�KDV�GLHG�LQ�WKUHH�VWDJHV� 
,Q�WKH�KRPH��RIWHQ�DQ�DOO-QLJKW�YLJLO�RU�¶ZDNH·�LV�KHOG�LQ�WKH�KRPH�DV�UHODWLYHV�DQG�IULHQGV�WDNH�WXUQV�WR�¶ZDWFK�RYHU·�WKH�ERG\�� 
,Q�FKXUFK��7KH�FRIILQ�LV�WDNHQ�LQWR�WKH�FKXUFK�DQG�SODFHG�LQ�IURQW�RI�WKH�DOWDU��7KH�SULHVW�JUHHWV�WKH�PRXUQHUV�DQG�VSULQNOHV�WKH�FRIILQ�ZLWK�KRO\�ZDWHU�DV�D�UHPLQGHU�WKDW�WKH�GHDG�SHUVRQ�ZDV�XQLWHG�LQWR�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�ZKHQ�WKH\�ZHUH�EDSWLVHG� 
$W�WKH�JUDYHVLGH��3UD\HUV�DUH�VDLG�RQ�WKH�ILQDO�KRSH�ZKLFK�HYHU\�&KULVWLDQ�KDV�ZKLOVW�DW�WKH�VDPH�WLPH�UHFRJQLVLQJ�WKH�KHDUWDFKH�RI�UHODWLYHV�DQG�IULHQGV� 



(DVWHU 
(DVWHU�LV�WKH�PRVW�LPSRUWDQW�FHOHEUDWLRQ�LQ�WKH�&KULVWLDQ�FDOHQGDU��,W�FHOHEUDWHV�WKH�UHVXUUHFWLRQ�RI�-HVXV�&KULVW�ZKLFK�&KULVWLDQV�EHOLHYH�SURYHV�WKDW�-HVXV�LV�LQ�IDFW�*RG��VLQFH�QR�RQH�EXW�*RG�FRXOG�ULVH�IURP�WKH�GHDG� 
7KH�UHVXUUHFWLRQ�SURYHV�WKDW�WKHUH�LV�HWHUQDO�OLIH��6LQFH�-HVXV�URVH�IURP�WKH�GHDG��KLV�IDLWKIXO�IROORZHUV�DUH�DVVXUHG�WKDW�WKH\�WRR�ZLOO�KDYH�OLIH�DIWHU�GHDWK�ZLWK�*RG�LQ�KLV�NLQJGRP� 
(DVWHU�FHOHEUDWHV�WKH�IDFW�KHDYHQ�LV�SRVVLEOH�IRU�WKRVH�ZKR�IROORZ�-HVXV� 
7KH�UHVXUUHFWLRQ�DOVR�JLYHV�&DWKROLFV�WKH�DVVXUDQFH�WKDW�-HVXV�LV�QRW�GHDG��KH�LV�DOLYH�WR�KHOS�DQG�JXLGH�KLV�&KXUFK�DQG�WR�EH�ZLWK�LQGLYLGXDO�&KULVWLDQV� 
7KH�UHQHZDO�RI�EDSWLVPDO�YRZV�DW�(DVWHU�LV�LPSRUWDQW�EHFDXVH�LW�PDNHV�&DWKROLFV�UH-FRPPLW�WKHPVHOYHV�WR�WKH�&KULVWLDQ�OLIH� 
7KH�UHVXUUHFWLRQ�SURYHV�WKDW�-HVXV�LV�VWLOO�DOLYH�DQG�ZRUNLQJ�LQ�KLV�&KXUFK��7KLV�PHDQV�WKDW�&DWKROLFV�FDQ�FDOO�XSRQ�*RG�LQ�SUD\HU�DQG�NQRZ�WKDW�-HVXV�DQG�WKH�+RO\�6SLULW�ZLOO�EH�ZLWK�WKHP� 
 
   

/HQW� 
/HQW�LV�D�WLPH�WKDW�&KULVWLDQV�VSHQG�LQ�SUHSDUDWLRQ�IRU�WKH�FHOHEUDWLRQ�RI�(DVWHU��/HQW�ODVWV�IRUW\�GD\V��ZLWKRXW�6XQGD\V���,W�EHJLQV�RQ�$VK�:HGQHVGD\�DQG�HQGV�RQ�+RO\�7KXUVGD\��,W�LV�D�WLPH�RI�WKH�\HDU�ZKHQ�DOO�&DWKROLFV�UHPHPEHU�WKH�WLPH�WKDW�-HVXV�VSHQW�LQ�WKH�GHVHUW�SUHSDULQJ�IRU�KLV�DFWLYH�PLQLVWU\�� 
2Q�$VK�:HGQHVGD\��&DWKROLFV�JR�WR�FKXUFK�IRU�D�VSHFLDO�3HQLWHQWLDO�0DVV��$V�D�VLJQ�RI�WKHLU�SHQLWHQFH�WKH\�KDYH�D�FURVV�RI�DVKHV�VPHDUHG�RQ�WKHLU�IRUHKHDG�E\�WKH�SULHVW��7KH�FURVV�RI�DVKHV�UHPLQGV�WKHP�RI�WKH�/HQWHQ�SUDFWLFHV�RI�SUD\HU��IDVWLQJ�DQG�DOPVJLYLQJ� 
/HQW�LV�D�WLPH�ZKHQ�&DWKROLFV�FRQFHQWUDWH�RQ�LPSURYLQJ�WKHLU�&KULVWLDQ�OLYHV��7KH\�ZLOO�WU\�WR�JLYH�VRPHWKLQJ�XS�WR�PDNH�WKHP�LQWR�EHWWHU�SHRSOH�DQG�VKRZ�GHYRWLRQ�WR�*RG��7KH\�ZLOO�RIWHQ�JLYH�WKH�PRQH\�WKH\�VDYH�WR�FKDULW\���&DWKROLFV�WU\�WR�SUD\�PRUH�DQG�VWUHQJWKHQ�WKHLU�IDLWK�E\�DFWV�RI�PHUF\�VXFK�DV�YLVLWLQJ�WKH�VLFN�DQG�KRXVHERXQG�� 
,W�LV�D�WLPH�ZKHQ�&DWKROLFV�UHFHLYH�WKH�VDFUDPHQW�RI�UHFRQFLOLDWLRQ�LQ�KRSH�WKDW�E\�EHFRPLQJ�EHWWHU�&KULVWLDQV�WKH\�ZLOO�UHFHLYH�VDOYDWLRQ� 
 
  

&KULVWLDQV�FHOHEUDWH�WKH�ELUWK�RI�-HVXV�&KULVW�RQ����'HFHPEHU�HDFK�\HDU� 
&KULVWPDV�LV�WKH�FHOHEUDWLRQ�RI�WKH�LQFDUQDWLRQ�ZKHQ�&KULVWLDQV�EHOLHYH�*RG�EHFDPH�D�KXPDQ�EHLQJ�LQ�-HVXV�&KULVW��7KH�IHVWLYDO�FHOHEUDWLQJ�KLV�ELUWK�LV�D�MR\IXO�RFFDVLRQ�DQG�D�WLPH�RI�WKDQNVJLYLQJ��&KULVWLDQV�WKDQN�*RG�IRU�VHQGLQJ�+LV�RQO\�6RQ�WR�WKH�ZRUOG�WR�EH�ERUQ�DV�D�KXPDQ�EHLQJ� 
&KULVWPDV�LV�LPSRUWDQW�WR�&DWKROLFV�EHFDXVH� 

:LWKRXW�WKH�ELUWK�RI�-HVXV�&KULVW��WKHUH�ZRXOG�EH�QR�&KULVWLDQLW\�� 
7KURXJK�FHOHEUDWLQJ�WKH�ELUWK�RI�&KULVW��&DWKROLFV�UHFRJQLVH�WKDW�KH�ZDV�ERUQ�QRW�RQO\�WR�WHDFK�DQG�ZRUN�PLUDFOHV��EXW�DOVR�WR�VXIIHU�DQG�GLH�WR�VDYH�KXPDQV�IURP�VLQ� 
,W�DOORZV�&DWKROLFV�WR�IHHO�XQLWHG�DQG�FHOHEUDWH�DV�D�ZRUOGZLGH�FRPPXQLW\��7KH�FHOHEUDWLRQ�RI�&KULVWPDV�0DVV�UHPLQGV�&DWKROLFV�WKDW�WKH\�DOO�VKDUH�D�FRPPRQ�IDLWK� 
$W�&KULVWPDV��&DWKROLFV�UHPHPEHU�WKH�KXPLOLW\�DQG�VWUHQJWK�RI�0DU\�DQG�-RVHSK��DQG�LQ�WKHLU�ZRUVKLS�UHPHPEHU�WR�WU\�WR�EH�VSLULWXDOO\�OLNH�WKHP� 

  
 

&KULVWPDV 
7KH�VHDVRQ�RI�$GYHQW�EHJLQV�IRXU�6XQGD\V�EHIRUH�&KULVWPDV�DQG�HQGV�RQ�&KULVWPDV�(YH�� 
7KH�ZRUG�¶$GYHQW·�FRPHV�IURP�WKH�/DWLQ�¶DGYHQWXV·��PHDQLQJ�¶WKH�FRPLQJ·��)RU�&KULVWLDQV��WKHUH�DUH�WKUHH�ZD\V�RI�WKLQNLQJ�DERXW�WKH�FRNLQJ�RI�-HVXV� 
3DVW��,W�PHDQV�ORRNLQJ�EDFN�WR�WKH�SDVW�DQG�WKLQNLQJ�DERXW�WKH�FRPLQJ�RI�-HVXV������\HDUV�DJR�LQ�D�VWDEOH�LQ�%HWKOHKHP� 
3UHVHQW��,W�PHDQV�-HVXV�FRPLQJ�LQWR�SHRSOH·V�OLYHV�QRZ��DQG�EHLQJ�SUHVHQW�LQ�WKH�&KULVWLDQ�FRPPXQLW\�DW�&KULVWPDV� 
)XWXUH��LW�PHDQV�ORRNLQJ�IRUZDUG�WR�WKH�IXWXUH��DQG�-HVXV�FRPLQJ�DJDLQ�DW�WKH�HQG�RI�WLPH� 
'XULQJ�$GYHQW��&DWKROLFV�JHW�UHDG\�IRU�WKH�IHVWLYDO�RI�&KULVWPDV�E\�H[DPLQLQJ�WKHLU�OLYHV�LQ�D�WKRXJKWIXO�ZD\��7KLV�LQYROYHV�� 

5HIOHFWLQJ�RQ�WKHLU�OLIH�DV�D�&KULVWLDQ�WR�VHH�ZKDW�LPSURYHPHQWV�FDQ�EH�PDGH�LQ�RUGHU�WR�EHFRPH�D�EHWWHU�SHUVRQ� 
3UD\LQJ��DVNLQJ�*RG�WR�KHOS�WKHP�FKDQJH�IRU�WKH�EHWWHU� 
&HOHEUDWLQJ�WKH�VDFUDPHQW�RI�5HFRQFLOLDWLRQ��� 

  
 

$GYHQW� 



 
 

81,7����([SUHVVLQJ�0HDQLQJ 

6WRXS-�VPDOO�GLVK�ZLWK�KRO\�ZDWHU�LQ 
)RQW-�ODUJH�ERZO�ILOOHG�ZLWK�ZDWHU�IRU�EDSWLVP 
$OWDU-�WDEOH�ZKHUH�WKH�EUHDG�DQG�ZLQH�DUH�WDNHQ�IRU�WKH�(XFKDULVW 
&DQGOHV-�LQGLFDWH�WKH�OLJKW�RI�&KULVW 
6WDWXHV� DQG�&UXFLIL[-�UHPLQGHUV�WR�&DWKROLFV�DERXW�ZKRP�WKH\�DUH�SUD\LQJ�WR 
6WDWLRQV�RI�WKH�&URVV-�SLFWRULDO�UHSUHVHQWDWLRQ�RI�WKH�ODVW�KRXUV�RI�-HVXV�OLIH 
6WHHSOH-�WRZHU�SRLQWLQJ�XSZDUGV�WRZDUGV�KHDYHQ�RIWHQ�KDV�WKH�FKXUFK�EHOOV�LQ 
&RQIHVVLRQDO-�URRP�ZKHUH�FRQIHVVLRQV�WDNH�SODFH 
7DEHUQDFOH-�ORFNHG�PHWDO�ER[�EHKLQG�WKH�DOWDU�FRQWDLQV�WKH�ERG\�RI�-HVXV� 
&DWKHGUDO-�0RWKHU�FKXUFK�RI�D�'LRFHVH�PXVW�DOVR�KDYH�D�%LVKRS�WKHUH� 
 

,QVLGH�WKH�&KXUFK 

:RUVKLS�DQG�0DVV 

$SDUW�IURP�PDVV�&DWKROLFV�ZRUVKLS�LQ�D�YDULHW\�RI�ZD\V��7KH�&KDULVPDWLF�UHQHZDO�HPSKDVLVHV�SUD\HUV�RI�SUDLVH�DQG�SUD\LQJ�IRU�WKH�JLIWV�RI�WKH�+RO\�6SLULW��(XFKDULVWLF�DGRUDWLRQ�ZKHUH�WKH�KRVW�LV�H[SRVHG�RQ�WKH�DOWDU�LV�D�TXLHWHU�IRUP�RI�ZRUVKLSSLQJ�-HVXV��&DWKROLFV�DUH�HQFRXUDJHG�WR�SUD\�DW�KRPH�DQG�LQ�FRPPXQLW\�SUD\LQJ�WKH�URVDU\��DQG�XVLQJ�WKH�ELEOH��/HFWLR�'LYLQLD����$OO�RI�WKHVH�ZD\V�RI�ZRUVKLS�DUH�WR�JLYH�JORU\�WR�*RG�WR�JHW�WR�NQRZ�+LP�EHWWHU�DQG�WR�EXLOG�D�UHODWLRQVKLS�ZLWK�+LP�VR�ZH�IROORZ�+LV�ZLOO� 
  

2WKHU�:D\V�RI�:RUVKLS 3LOJULPDJH 
&DWKROLFV�KDYH�EHHQ�JRLQJ�RQ�SLOJULPDJH�IRU�FHQWXULHV��$V�&KULVWLDQ�OLIH�LV�VHHQ�DV�D�-RXUQH\�SODFHV�DVVRFLDWHG�ZLWK�-HVXV�VXFK�DV�-HUXVDOHP�RU�WKH�HDUO\�FKXUFK��5RPH��KDYH�EHHQ�YLVLWHG�E\�&KULVWLDQV�IRU�GLIIHUHQW�UHDVRQV��6RPH�SHRSOH�JR�WR�WKDQN�*RG�IRU�D�SDUWLFXODU�UHDVRQ��RWKHUV�WR�VD\�VRUU\��2WKHUV�PD\�EH�VHHNLQJ�D�FXUH�IRU�DQ�LOOQHVV�RU�WR�GHHSHQ�WKHLU�IDLWK��2Q�SLOJULPDJH�WKH\�PD\�ILQG�WKH�MRXUQH\�GLIILFXOW�DQG�XQFRPIRUWDEOH�EXW�WKH\�PD\�DOVR�PHHW�QHZ�SHRSOH�IURP�GLIIHUHQW�FRXQWULHV�DQG�VKDUH�WKH�H[SHULHQFH� 
3RSXODU�SODFHV�RI�SLOJULPDJH�DUH�RIWHQ�DVVRFLDWHG�ZLWK�DSSDULWLRQV�RI�0DU\�VXFK�DV�/RXUGHV��)DWLPD�DQG�0HGMXJRUMH� 

 7KH�FDWHFKLVP�FDOOV�WKH�(XFKDULVW�WKH�¶6XPPLW�RI�&KULVWLDQ�OLIH��¶7KH�PDVV�LV�D�UHQHZDO�RI�WKH�VDFULILFH�-HVXV�PDGH�RQ�WKH�FURVV��$W�WKH�ODVW�6XSSHU�WKH�ILUVW�PDVV�ZDV�KHOG��+HUH�-HVXV�WRRN�EUHDG�DQG�ZLQH�DQG�FKDQJHG�WKHP�LQWR�KLV�%RG\�DQG�%ORRG�ZKLFK�KH�JRW�KLV�GLVFLSOHV�WR�WDNH��7KHUH�DUH�OLQNV�EHWZHHQ�WKLV�DQG�WKH�3DVVRYHU�LQ�0RVHV�WLPH��ZKHUH�WKH�EORRG�RI�WKH�ODPE�VDYHG�WKH�,VUDHOLWH·V�ILUVW�ERUQ��+HUH�WKH�%ORRG�RI�-HVXV�VDYHV�DOO�PDQNLQG�IURP�LWV�VLQV� 
�0DVV�LV�D�OLWXUJ\��D�VSHFLDO�FHUHPRQ\��PDGH�XS�RI�GLIIHUHQW�SDUWV��7KH�ZHOFRPH�LV�IROORZHG�E\�WKH�SHQLWHQWLDO�ULWH��VD\LQJ�VRUU\��WKHQ�WKH�/LWXUJ\�RI�WKH�:RUG��KHDULQJ�*RGV�ZRUG�IURP�WKH�%LEOH���7KHQ�WKHUH�LV�WKH�SUHVHQWDWLRQ�RI�*LIWV��WKH�RIIHUWRU\�ZKHUH�WKH�EUHDG�DQG�ZLQH�DUH�EURXJKW�XS��$IWHU�WKLV�LV�WKH�(XFKDULVWLF�SUD\HUV��WKLV�LV�WKH�PRVW�LPSRUWDQW�SDUW�RI�WKH�PDVV�ZKHUH�WKH�SULHVW�DVNV�WKH�+RO\�6SLULW�WR�FRPH�GRZQ�RQ�WKH�JLIWV�DQG�WUDQVIRUP�WKHP�LQWR�WKH�ERG\�DQG�EORRG�RI�-HVXV�&KULVW��7KHQ�SHRSOH�UHFHLYH�&RPPXQLRQ�DQG�ILQDOO\�WKHUH�LV�WKH�ULWH�RI�GLVPLVVDO� 
&DWKROLFV�EHOLHYH�WKDW�-HVXV�LV�UHDOO\�SUHVHQW�ZKHQ�WKH\�KDYH�+RO\�&RPPXQLRQ�KH�FRPHV�XQGHU�WKH�IRUP�RI�EUHDG�DQG�ZLQH�EXW�WKH\�DUH�QR�ORQJHU�EUHDG�DQG�ZLQH��7KLV�SURFHVV�LV�FDOOHG�WUDQVXEVWDQWLDWLRQ��7KH�ZRUG�(XFKDULVW�PHDQV�WKDQNVJLYLQJ��&RPPXQLRQ�LV�RIWHQ�FDOOHG�WKLV�EHFDXVH�IRU�&DWKROLFV�ZH�DUH�JUDWHIXO�DQG�WKDQNIXO�WKDW�-HVXV�FRPHV�WR�XV�� 



*HQHUDO�NH\�ZRUGV 
  )DLWK-�EHOLHI�LQ�*RG 
:RUVKLS-�GHPRQVWUDWLQJ�\RXU�EHOLHI�LQ�*RG�E\�SUD\HU�DQG�DGRUDWLRQ 
3LOJULPDJH-�D�UHOLJLRXV�MRXUQH\�WR�D�VSHFLDO�SODFH�RI�UHOLJLRXV�LQWHUHVW�VXFK�DV�5RPH�RU�/RXUGHV 
(XFKDULVW-�*UHHN�IRU�WKDQNVJLYLQJ��DQRWKHU�QDPH�IRU�+RO\�&RPPXQLRQ� 
%OHVVHG�6DFUDPHQW�-�DQRWKHU�QDPH�IRU�EUHDG�WKDW�KDV�EHFRPH�-HVXV·�ERG\� 
0DVV-�IURP�WKH�/DWLQ�0LVVD�ZKLFK�PHDQV�¶WR�GLVPLVV· 
7UDQVXEVWDQWLDWLRQ�-�FKDQJLQJ�RI�EUHDG�DQG�ZLQH�LQWR�WKH�ERG\�DQG�EORRG�RI�-HVXV� 

  ,Q������LQ�D�VPDOO�YLOODJH�LQ�6RXWKHUQ�)UDQFH�D�WHHQDJH�JLUO�%HUQDGHWWH�6RXELURXV�FODLPHG�WR�KDYH�KDG�D�VHULHV�RI�DSSDULWLRQV�RI�WKH�9LUJLQ�0DU\��7KH�LQVWUXFWLRQV�IURP�0DU\�WR�%HUQDGHWWH�ZHUH�WR�WHOO�WKH�FKXUFK�WR�EXLOG�D�FKXUFK�RQ�WKH�VLWH�DQG�IRU�SHRSOH�WR�FRPH�LQ�SLOJULPDJH�UHSHQWLQJ�IRU�WKHLU�VLQV��%HUQDGHWWH�ZDV�DOVR�VKRZQ�D�VSULQJ�ZKHUH�SHRSOH�FRXOG�GULQN�DQG�ZDVK�LQ�LWV�ZDWHUV� 
7RGD\�/RXUGHV�LV�D�SODFH�RI�SLOJULPDJH�HVSHFLDOO\�IRU�WKH�VLFN�DQG�KDQGLFDSSHG�EXW�DOVR�IRU�SHRSOH�VHHNLQJ�VSLULWXDO�UHQHZDO�DQG�FRPIRUW��7KH�GD\V�DW�/RXUGHV�IROORZ�D�SDWWHUQ�ZLWK�0DVV��SURFHVVLRQV�DQG�WLPH�IRU�SLOJULPV�WR�GULQN�DQG�EDWKH�LQ�WKH�ZDWHUV�DQG�YLVLW�WKH�SODFHV�DVVRFLDWHG�ZLWK�WKH�YLVLRQV� 
0DQ\�SLOJULPV�JR�WR�/RXUGHV�DV�KHOSHUV�RI�WKH�VLFN��WKH\�VHH�WKLV�DV�SDUW�RI�WKHLU�VSLULWXDO�OLIH��/RXUGHV�LV�ZHOO�VHW�XS�ZLWK�PRGHUQ�KRVSLWDO�IDFLOLWLHV� 
   

5RPH������������������/RXUGHV 

5RPDQ�&DWKROLFV�DUH�PRWLYDWHG�WR�GR�WKH�ZLOO�RI�*RG�¶6HHN�ILUVW�WKH�.LQJGRP�RI�*RG�·�0DWW������ZKLFK�PHDQV�ORYLQJ�*RG�DQG�\RXU�1HLJKERXU��WKH�JROGHQ�FRPPDQGPHQWV���7KH�ZD\V�LQ�ZKLFK�&DWKROLFV�ZRUVKLS�DUH�YDULHG�EXW�WKH�PRVW�LPSRUWDQW�E\�IDU�LV�WKH�0DVV��+HUH�LV�WKLV�VDFUDPHQW�-HVXV�EHFRPHV�UHDOO\�SUHVHQW�%RG\��%ORRG�6RXO�DQG�'LYLQLW\��7KH�ULVHQ�-HVXV�FRPHV�WR�&DWKROLFV�MXVW�OLNH�KH�GRHV�WR�WKRVH�LQ�KHDYHQ��7KLV�LV�ZK\�0DVV�DERYH�DOO�RWKHU�SUD\HUV�DQG�VDFUDPHQWV�LV�PRVW�LPSRUWDQW�-HVXV�EHFRPHV�UHDOO\�SUHVHQW� 
 ,W�LV�LPSRUWDQW�IRU�&DWKROLFV�WR�SUD\�DQG�ZRUVKLS�*RG�WKLV�ZLOO�KHOS�WKHLU�UHODWLRQVKLS�ZLWK�-HVXV��)HDVWV�DQG�IHVWLYDOV�GXULQJ�WKH�FKXUFK�\HDU�KHOS�SURYLGH�D�UK\WKP�WR�&KULVWLDQ�OLYLQJ�DQG�NHHS�XV�IRFXVHG�RQ�*RG��:H�JR�WKURXJK�WKH�OLIH�RI�-HVXV�DQG�WKH�HDUO\�FKXUFK�DW�&KULVWPDV��OHQW��(DVWHU�DQG�3HQWHFRVW��7KH�FKXUFK�WHDFKHV�\RX�FDQQRW�GHYHORS�\RXU�UHODWLRQVKLS�ZLWKRXW�SUD\HU�DQG�ZRUVKLS� 
)RU�PRWLYDWLRQ�RQ�WKLV�VHH�FKDSWHU�RQ�EHOLHIV�WHDFKLQJV�DQG�VRXUFĞ͘ 

 3LOJULPV�KDYH�EHHQ�JRLQJ�WR�5RPH�VLQFH�WKH�HDUOLHVW�GD\V�RI�&KULVWLDQLW\��7KH�$SRVWOHV�3HWHU�DQG�3DXO�ZHUH�ERWK�PDUW\UHG�WKHUH�DQG�EXULHG�WKHUH��0DQ\�&KULVWLDQV�ZHUH�DOVR�PDUW\UHG�LQ�5RPH�DQG�WKHLU�ERGLHV�EXULHG�LQ�FDWDFRPEV�XQGHUQHDWK�WKH�FLW\� 
3LOJULPV�JR�WRGD\�WR�KRQRXU�WKRVH�PDUW\UV�DQG�YLVLW�WKH�SODFHV�DVVRFLDWHG�ZLWK�WKHP��,Q�DGGLWLRQ�RI�FRXUVH�WKH�3RSH�OLYHV�LQ�WKH�9DWLFDQ�ZKLFK�LV�D�VHSDUDWH�GLVWULFW�RI�5RPH�DQG�LWV�RZQ�FRXQWU\�� 
,W�LV�FRQVLGHUHG�D�JUHDW�KRQRXU�DQG�EOHVVLQJ�WR�VHH�WKH�3RSH�DQG�UHFHLYH�KLV�EOHVVLQJ��7KHUH�DUH�IRXU�EDVLOLFDV�LQ�5RPH�ZKLFK�SLOJULPV�VKRXOG�WU\�WR�YLVLW��WKH\�DUH�6W�3HWHUV��6W�-RKQ�/DWHUDQ��6W�0DU\�0DMRU�DQG�6W�3DXO�RXWVLGH�WKH�ZDOOV��5RPH�DOVR�KDV�WKH�KHDGTXDUWHUV�RI�WKH�FDWKROLF�UHOLJLRXV�RUGHUV��WKH�6LVWLQH�FKDSHO�DQG�PDQ\�RWKHU�FKXUFKHV�RI�KLVWRULFDO�LQWHUHVW�DQG�UHOLFV�IURP�SDVW�\HDUV� 
    

/LIHVW\OH 



 

7KH�%LEOH�DV�D�6RXUFH�RI�$XWKRULW\ 
7KH�%LEOH�LV�VSOLW�LQWR�WZR�PDLQ�VHFWLRQV��WKH�2OG�7HVWDPHQW�DQG�WKH�1HZ�7HVWDPHQW���7KH�2OG�7HVWDPHQW�FRQWDLQV�HYHU\WKLQJ�WKDW�KDSSHQHG�WR�WKH�-HZLVK�SHRSOH�EHIRUH�WKH�ELUWK�RI�-HVXV���0DQ\�RI�WKH�ODZV�WKDW�WKH�3KDULVHHV�DQG�-HZLVK�SHRSOH�IROORZHG�DW�WKH�WLPH�RI�-HVXV�ZHUH�WDNHQ�IURP�WKH�2OG�7HVWDPHQW� 
 7KH�1HZ�7HVWDPHQW�EHJLQV�ZLWK�WKH�ELUWK�RI�-HVXV���7KH�ILUVW�IRXU�ERRNV�DUH�FDOOHG�*RVSHOV��ZKLFK�DUH�0DWWKHZ��0DUN��/XNH�DQG�-RKQ���7KHVH�FRQWDLQ�ELRJUDSKLHV�RI�WKH�OLIH�RI�-HVXV���7KH�UHVW�RI�WKH�1HZ�7HVWDPHQW�FRQWDLQV�ZKDW�KDSSHQHG�DW�WKH�EHJLQQLQJV�RI�WKH�&KULVWLDQ�&KXUFK�DQG�WHDFKLQJV�ZKLFK�WKH�HDUO\�&KULVWLDQV�ZHUH�HQFRXUDJHG�WR�IROORZ� 
 )RU�&KULVWLDQV�WKH�%LEOH�LV�WKH�ZRUG�RI�*RG���*RG�LQVSLUHG�HYHU\GD\�SHRSOH�WR�ZULWH�GRZQ�ZKDW�KH�ZDV�WHOOLQJ�WKHP���6W�3DXO�VWDWHV�¶$OO�VFULSWXUH�LV�*RG�EUHDWKHG·� 
 7KH�%LEOH�LV�D�VRXUFH�RI�DXWKRULW\�IRU�5RPDQ�&DWKROLFV��EXW�KDV�WR�EH�XVHG�DORQJ�ZLWK�WKH�&KXUFKHV�WHDFKLQJ�VXFK�DV�WKH�&DWHFKLVP�DQG�WKH�0DJLVWHULXP� 
    

7KH�0DJLVWHULXP�LV�WKH�DXWKRULW\�WKDW�WKH�3RSH��3ULHVWV�DQG�%LVKRSV�KDYH�WR�WHDFK�WKH�IROORZHUV�RI�&DWKROLFLVP� 
 3URWHVWDQW�&KULVWLDQV�UHIHU�WR�WKH�%LEOH�DV�WKHLU�PDLQ�VRXUFH�RI�DXWKRULW\��ZKHUHDV�D�&DWKROLF�ZRXOG�UHIHU�WR�WKH�WHDFKLQJV�RI�WKH�&KXUFK�DQG�WKH�0DJLVWHULXP�DV�ZHOO�DV�WKH�%LEOH� 
 :KHQ�PDNLQJ�DQ�LPSRUWDQW�GHFLVLRQ��5RPDQ�&DWKROLFV�ZRXOG�XVH�WKHLU�FRQVFLHQFH���,I�WKH\�UHO\�RQ�WKHPVHOYHV�DORQH�LW�ZRXOG�EH�D�SHUVRQDO�FRQVFLHQFH���+RZHYHU��&DWKROLFV�ORRN�WR�WKH�WHDFKLQJV�RI�WKH�&KXUFK�DQG�WKH�%LEOH�WR�LQIRUP�WKHLU�FRQVFLHQFH��LQIRUPHG�FRQVFLHQFH����,I�WKH\�KDYH�D�GLIILFXOW�GHFLVLRQ�WR�PDNH��WKH\�PD\�VSHDN�WR�WKHLU�3ULHVW��UHDG�WKH�%LEOH��UHIHU�WR�WKH�&DWHFKLVP��SUD\�DV�ZHOO�DV�WDONLQJ�WR�RWKHUV�EHIRUH�PDNLQJ�D�GHFLVLRQ���3DUWV�RI�WKH�%LEOH�WKDW�FRXOG�KHOS�WKHP�PDNH�D�GHFLVLRQ��FRXOG�LQFOXGH�WKH�7HQ�&RPPDQGPHQWV��SDUDEOHV�DQG�WHDFKLQJV�RI�-HVXV�DQG�WKH�WHDFKLQJV�RI�6W�3DXO���1RW�DOO�WRSLFV�DUH�FRYHUHG�LQ�WKH�%LEOH�HJ�$ERUWLRQ�RU�(XWKDQDVLD��VR�WKH�%LEOH�WHDFKLQJV�QHHG�WR�EH�LQWHUSUHWHG�WR�JLYH�WHDFKLQJV�&KULVWLDQV�FDQ�IROORZ�WRGD\� 
    

3UDFWLFH�4XHVWLRQV 
 'HVFULEH�WKH�ELUWK�RI�-HVXV�–���PDUNV 
'HVFULEH�WKH�UHVXUUHFWLRQ�–���PDUNV 
'HVFULEH�WKH�WHPSWDWLRQV�–���PDUNV 
'HVFULEH�WKH�&UXFLIL[LRQ�–���PDUNV 
'HVFULEH�WKH�EDSWLVP�RI�-HVXV�–���PDUNV 
 ([SODLQ�&DWKROLF�WHDFKLQJ�RQ�ORYH�–���PDUNV 
([SODLQ�&DWKROLF�WHDFKLQJ�RQ�UHFRQFLOLDWLRQ�–���PDUNV 
([SODLQ�KRZ�&DWKROLFV�XVH�WKH�%LEOH�LQ�GHFLVLRQ�PDNLQJ�–���PDUNV 
([SODLQ�ZK\�WKH�%LEOH�LV�D�VRXUFH�RI�$XWKRULW\�–���PDUNV 
 ¶,W�LV�LPSRUWDQW�WR�ORYH�HYHU\RQH·�GLVFXVV 
¶&KULVWLDQV�PXVW�DOZD\V�IRUJLYH·�GLVFXVV 
¶&DWKROLFV�PXVW�REH\�WKH�WHDFKLQJV�RI�WKH�&KXUFK·�GLVFXVV 

<RXU�2ZQ�1RWHV 
             



 

,GHQWLW\��'LYHUVLW\�DQG�%HORQJLQJ 

5HODWLRQVKLSV�ZLWK�RWKHU�IDLWKV 

6HFXODULVP-�WU\LQJ�WR�EXLOG�D�VWDWH�FRXQWU\�ZLWKRXW�UHIHUHQFH�WR�*RG� 
5HODWLYLVP-�WKH�EHOLHI�WKDW�DOO�LGHDV�DQG�EHOLHIV�DUH�HTXDO�RU�RI�HTXDO�YDOXH� 
(FXPHQLVP-�WKH�LGHD�RI�FKXUFKHV�DOO�ZRUNLQJ�WRJHWKHU�ZKHWKHU�WKH\�DUH�&DWKROLF��3URWHVWDQW�RU�2UWKRGR[� 
1RVWUD�$WDHWH-�WKH�9DWLFDQ�,,�GRFXPHQW�WKDW�RXWOLQHV�WKH�FKXUFK·V�UHODWLRQV�ZLWK�RWKHU�IDLWKV 
'RPLQXV�-HVXV-�9DWLFDQ�GRFXPHQW�UHOHDVHG�LQ�WKH�\HDU������IRU�WKH�-XELOHH��VWDWHV�FDWKROLF�&KULVWLDQLW\�LV�WKH�WUXHV�IURP�RI�EHOLHI�LQ�WKH�ZRUOG� 
 

.(<:25'6 

· 5HODWLRQV�EHWZHHQ�&KULVWLDQLW\�DQG�RWKHU�UHOLJLRQV�KDYH�EHHQ�WHQVH�DW�WLPHV� 
· &KULVWLDQLW\�LV�D�PLVVLRQDU\�UHOLJLRQ�LW�VHHNV�WR�FRQYHUW�RWKHUV��0DUN��������+H�VDLG�WR�WKHP���*R�LQWR�DOO�WKH�ZRUOG�DQG�SUHDFK�WKH�JRVSHO�WR�DOO�FUHDWLRQ�µ 
· 7KLV�KDV�OHG�WR�LVVXHV��FUXVDGHV��VODYHU\�DQG�FRQIOLFW�RYHU�WLPH�HVSHFLDOO\�ZLWK�0XVOLPV� 
· 7KH�WUHDWPHQW�RI�-HZV�LQ�WKH�PLGGOH�DJHV�GXH�WR�WKH�FKDUJH�RI�'HLFLGH���.LOOLQJ�RI�*RG��-HVXV� 
· &KULVWLDQV�KDYH�WKUHH�EDVLF�RXWORRNV�RQ�RWKHU�IDLWKV�����7KH\�DUH�IDOVH�DQG�RQO\�&KULVWLDQLW\�LV�WUXH�����7KDW�&KULVWLDQLW\�LV�WKH�RQO\�WUXH�UHOLJLRQ�EXW�RWKHU�UHOLJLRQV�KDYH�VRPH�WUXWK� 

'XULQJ�WLPHV�RI�WURXEOH�OLNH�LOOQHVV�RU�GHDWK�WKH�FKXUFK�FDQ�SURYLGH�FRPIRUW�DQG�VXSSRUW�WR�SHRSOH� 
&DWKROLFV�KDYH�WR�EDWWOH�ZLWK�D�VWDWH�WKDW�LV�LQFUHDVLQJO\�VHFXODU�DQG�RIWHQ�DW�RGGV�ZLWK�WKH�YDOXHV�RI�WKH�FKXUFK��$Q�H[DPSOH�RI�WKLV�ZRXOG�EH�DERUWLRQ��WKH�VWDWH�DOORZV�LW��7KH�&KXUFK�VHHV�LW�DV�PXUGHU� 
5HODWLYLVP�DOVR�DWWDFNV�WKH�FKXUFK�DV�LW�LV�VHHQ�DV�MXVW�RQH�RI�PDQ\�EHOLHI�V\VWHPV�DQG�WKHUHIRUH�LWV�YDOXH�LV�GLPLQLVKHG�EHFDXVH�RI�WKDW��,QFUHDVLQJO\�WKH�YDOXH�RI�UHOLJLRQ�DQG�IDLWK�LV�FKDOOHQJHG�LQ�SXEOLF�OLIH��7KLV�ZDV�VRPHWKLQJ�3RSH�%HQHGLFW�WULHG�WR�DGGUHVV�ZKHQ�KH�FDPH�WR�%ULWDLQ�LQ������ 
 

%HLQJ�D�&DWKROLF�&RQW� 

 1RVWUD�$HWDWH�D�GRFXPHQW�IURP�9DWLFDQ�,,-�WKLV�GRFXPHQW�FKDQJHG�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�&DWKROLF�&KXUFK�DQG�RWKHU�UHOLJLRQV�LW�VDLG� 
· $OO�UHOLJLRQV�DQG�SHRSOHV�ORRN�WR�UHWXUQ�WR�*RG 
· 5HFRJQLVHV�WKHUH�DUH�VRPH�WUXWKV�LQ�+LQGXLVP�DQG�%XGGKLVP 
· +ROGV�,VODP�LQ�HVWHHP�DV�WKH\�KRQRXU�0DU\�DQG�$EUDKDP�DQG�WKH�SURSKHWV 
+ROGV�WKDW�WKH�-HZV�FDQQRW�EH�KHOG�UHVSRQVLEOH�IRU�WKH�GHDWK�RI�-HVXV�DQG�WKH�FKXUFK�PXVW�ZRUN�DJDLQVW�$QWL�–6HPLWLVP� 

&DWKROLFV�DQG�RWKHU�IDLWKV�WRGD\ 
· 9DWLFDQ�,,�FKDQJHG�WKH�RXWORRN�RI�WKH�FKXUFK�WRZDUGV�RWKHU�UHOLJLRQV 
· 7KH�FKXUFK�ZDV�WR�ORRN�IRU�FRPPRQ�JURXQG�ZLWK�RWKHU�UHOLJLRQV 
· 3RSH�-RKQ�3DXO�,,�KHOG�D�IDPRXV�LQWHU�UHOLJLRXV�SUD\HU�PHHWLQJ�LQ�$VVLVL�LQ������ 
· &DWKROLF�OHDGHUV�WRGD\�DUH�PRUH�OLNHO\�WR�VHHN�GLDORJXH�ZLWK�ORFDO�IDLWKV�LQ�ORFDO�DUHDV�UHJDUGLQJ�VRFLDO�LVVXHV�VXFK�DV�SRYHUW\��KRXVLQJ�HWF�� 
· ,Q�7KH�\HDU������WKH�FKXUFK�UHOHDVHG�DQRWKHU�GRFXPHQW�¶�'RPLQXV�-HVXV·�WKLV�XSVHW�SURWHVWDQWV�DQG�RWKHU�UHOLJLRQV��7KH�GRFXPHQW�VWUHVVHG�WKDW�&KULVWLDQLW\�ZDV�WKH�RQO\�WUXH�UHOLJLRQ�RI�*RG�DQG�WKDW�5RPDQ�&DWKROLFLVP�ZDV�WKH�RQH�WUXH�IRUP�RI�WKLV� 
 %HLQJ�D�&DWKROLF 

$�5RPDQ�&DWKROLF�LV�D�&KULVWLDQ�RI�WKH�ROGHVW�DQG�ELJJHVW�WUDGLWLRQ��ZKR�EHOLHYHV�-HVXV�&KULVW�LV�WKH�6RQ�RI�*RG� 
%HLQJ�D�FDWKROLF�WRGD\�SUHVHQWV�FKDOOHQJHV�DQG�RSSRUWXQLWLHV��)RU�PDQ\�\HDUV�LQ�%ULWDLQ�&DWKROLFV�KDG�D�VLHJH�PHQWDOLW\�OHIW�RYHU�IURP�WKH�UHIRUPDWLRQ�ZKHQ�WKH\�ZHUH�SHUVHFXWHG�IRU�WKHLU�EHOLHIV��7RGD\�WKH�ELJJHVW�WKUHDW�WR�&DWKROLFV�LV�VHFXODULVP��7KH�EHQHILWV�RI�EHORQJLQJ�WR�WKLV�IDLWK�JURXS�LQFOXGH�LGHQWLW\��VSLULWXDO�JURZWK�DQG�FRPPXQLW\��3DULVKHV�SURYLGH�0DVV�DQG�RWKHU�VSLULWXDO�H[HUFLVHV�DV�ZHOO�DV�VRFLDO�DQG�HGXFDWLRQDO�SURYLVLRQ���([DPSOHV�RI�WKLV�LQFOXGH�FRPPXQLRQ�FODVVHV��ELQJR�FOXEV��6W�9LQFHQW�'H�3DXO�VRFLHW\�DQG�SUD\HU�JURXSV� 



5RPDQ�&DWKROLFLVP���0HDQLQJ��3XUSRVH�DQG�7UXWK 

&KXUFK�9LHZV 

6DQFWLW\�RI�/LIH�–�/LIH�LV�VDFUHG�DQG�KRO\��VRPHWKLQJ�WKDW�LV�YHU\�SUHFLRXV�DQG�PDGH�E\�*RG 
$ERUWLRQ�–�7KH�GHOLEHUDWH�WHUPLQDWLRQ�RI�D�SUHJQDQF\ 
(XWKDQDVLD�–�7KH�GHOLEHUDWH�HQGLQJ�RI�D�SHUVRQ·V�OLIH�EHFDXVH�WKH\�DUH�WHUPLQDOO\�LOO 
7ULQLW\�–�7KH�EHOLHI�WKDW�*RG�LV�WKH�)DWKHU��6RQ�DQG�+RO\�6SLULW 
1DWXUH�RI�*RG�–�7KH�FKDUDFWHU�RI�*RG��ZKDW�LV�*RG�OLNH" 
+HDYHQ�–�$IWHU�OLIH�ZKHUH�*RG�LV 
+HOO�–�$IWHU�OLIH�ZKHUH�*RG�LV�QRW 
3XUJDWRU\�–�$�SODFH�ZKHUH�&DWKROLFV�EHOLHYH�WKH\�JR�DIWHU�GHDWK��WR�KDYH�WKHLU�VLQV�IRUJLYHQ��EHIRUH�WKH\�FDQ�HQWHU�KHDYHQ� 

.(<:25'6 

5RPDQ�&DWKROLFV� EHOLHYH� WKDW�DERUWLRQ� LV� DOZD\V�ZURQJ�DQG�QHYHU�DOORZDEOH���¶7KH�PHUFLOHVV�VODXJKWHU�RI�XQERUQ�EDELHV�LV�QHYHU�MXVWLILHG·��&DWHFKLVP����7KHUH�DUH�QR�H[FHSWLRQV�DQG�WKH�&KXUFK�ZRXOG�VHH�DGRSWLRQ�DV�DQ�DOWHUQDWLYH�IRU�DQ�XQERUQ�FKLOG� 
 &KXUFK�RI�(QJODQG�EHOLHYH� WKDW�DERUWLRQ� LV� QHYHU�ULJKW��EXW�LQ�VRPH�FDVHV�LW�LV�WKH�EHVW�RSWLRQ��SDUWLFXODUO\�LQ�WKH�FDVH�RI�GLVDELOLW\�RU�LI�WKH�PRWKHU·V�OLIH�LV�DW�ULVN� 
 0HWKRGLVW�&KXUFK� KROGV� WKH� VDPH� YLHZ�DV� WKH�&KXUFK�RI�(QJODQG�EXW�WDNHV�LQWR�DFFRXQW�H[LVWLQJ�FKLOGUHQ��ILQDQFLDO�VLWXDWLRQV�DQG�KRXVLQJ� 
  

 7KH�$ERUWLRQ�$FW�ZDV�SDVVHG�LQ�WKH�8.�LQ������DQG�XSGDWHG�LQ�������DV�D�ZD\�RI�VWRSSLQJ�LOOHJDO�EDFNVWUHHW�DERUWLRQV���7KH�ODZ�VWDWHV�WKDW�IRU�DQ�DERUWLRQ�WR�EH�OHJDO�- 
 
· 7ZR�GRFWRUV�KDYH�WR�DJUHH�WR�WKH�DERUWLRQ��DOWKRXJK�PHGLFDO�SURIHVVLRQDOV�GR�KDYH�WKH�ULJKW�WR�QRW�WR�DJUHH 
· 7KHUH�KDV�WR�EH�D�VHULRXV�ULVN�WR�WKH�PHQWDO�RU�SK\VLFDO�KHDOWK�RI�WKH�PRWKHU 
· 7KH�EDE\�LV�IRXQG�QRW�WR�EH�GHYHORSLQJ�SURSHUO\�DQG�ZLOO�EH�GLVDEOHG�RU�KDYH�OHDUQLQJ�GLIILFXOWLHV 
· 7KHUH�LV�D�ULVN�WR�WKH�PHQWDO�RU�SK\VLFDO�KHDOWK�RI�H[LVWLQJ�FKLOGUHQ 
· $ERUWLRQV�KDYH�WR�WDNH�SODFH�EHIRUH����ZHHNV 
· $Q�DERUWLRQ�FDQ�RQO\�WDNH�SODFH�DIWHU����ZHHNV�LQ�WKH�FDVH�RI�D�GLVDELOLW\�WR�WKH�XQERUQ�FKLOG͘ 

$ERUWLRQ�–�7KH�/DZ 

¶'R�QRW�.LOO·�–����&RPPDQGPHQWV 
 ¶*RG�PDGH�PDQ�LQ�KLV�RZQ�LPDJH·�*HQHVLV 
 ¶<RX�NQLW�PH�WRJHWKHU�LQ�P\�PRWKHU·V�ZRPE·�–�2OG�7HVWDPHQW 
 ¶%HIRUH�,�IRUPHG�\RX�LQ�WKH�ZRPE�,�NQHZ�\RX·�–�2OG�7HVWDPHQW 
 ¶<RXU�ERG\�LV�D�WHPSOH�RI�WKH�KRO\�VSLULW·�6W�3DXO 
    

%LEOH�4XRWHV 



7KLV�LV�WKH�&KULVWLDQ�EHOLHI�WKDW�WKHUH�LV�RQH�*RG��0RQRWKHLVW����7KH�RQH�*RG�KDV�WKUHH�GLIIHUHQW�SDUWV��� 
 *RG�WKH�)DWKHU�–�7KH�&UHDWRU�RI�WKH�:RUOG��+H�LV�2PQLSRWHQW��DOO�SRZHUIXO���2PQLVFLHQW��DOO�NQRZLQJ��DQG�%HQHYROHQW��DOO�ORYLQJ�� 
 *RG�WKH�6RQ�–�-HVXV�WKH�PDQ�ZKR�LV�*RG�RQ�HDUWK��,QFDUQDWLRQ����+H�GLHG�IRU�RXU�VLQV�VR�WKDW�LI�ZH�EHOLHYH�LQ�+LP�DQG�DVN�IRU�IRUJLYHQHVV��ZH�FDQ�JR�WR�+HDYHQ�ZKHQ�ZH�GLH� 
 *RG�WKH�+RO\�6SLULW�–�6HQW�DW�3HQWHFRVW�WR�EH�ZLWK�WKH�GLVFLSOHV�RI�-HVXV�XQWLO�WKH�VHFRQG�FRPLQJ�RI�-HVXV���7KH�+RO\�6SLULW�LV�D�&RPIRUWHU�DQG�DOORZV�&KULVWLDQV�WR�KDYH�WKH�JLIWV�RI�ORYH��MR\��SHDFH��SDWLHQFH��NLQGQHVV��JRRGQHVV��JHQWOHQHVV�DQG�VHOI�FRQWURO� 
 

&DWKROLFV�EHOLHYH�WKDW�ZKHQ�\RX�GLH��\RXU�VRXO�LV�VHSDUDWHG�IURP�\RXU�ERG\���<RXU�VRXO�ZLOO�HLWKHU�JR�VWUDLJKW�WR�KHDYHQ��LI�\RX�KDYH�GLHG�ZLWKRXW�VLQ���3XUJDWRU\��D�SODFH�ZKHUH�VLQ�FDQ�EH�IRUJLYHQ�EHIRUH�\RX�JR�WR�+HDYHQ���RU�VWUDLJKW�WR�+HOO���<RX�FDQQRW�JR�IURP�3XUJDWRU\�WR�+HOO���+HDYHQ�LV�D�SODFH�ZKHUH�*RG�LV�DQG�+HOO�LV�D�SODFH�ZKHUH�*RG�LV�QRW� 
 &DWKROLFV�EHOLHYH�WKDW�ZKHQ�-HVXV�FRPHV�DJDLQ��WKH�6HFRQG�&RPLQJ��WKHUH�ZLOO�EH�D�-XGJHPHQW�'D\��ZKHUH�HYHU\RQH�ZKR�KDV�HYHU�OLYHG�ZLOO�EH�MXGJHG�DFFRUGLQJ�WR�WKHLU�DFWLRQV�KHUH�RQ�HDUWK���7KH�SDUDEOH�RI�WKH�VKHHS�DQG�WKH�JRDWV��0DWWKHZ��������DQG�WKH�SDUDEOH�RI�WKH�5LFK�0DQ�DQG�/D]DUXV��/XNH��������LQGLFDWH�WKDW�WKHUH�DUH�FRQVHTXHQFHV�WR�RXU�DFWLRQV� 
       

7KH�7ULQLW\ /LIH�$IWHU�'HDWK 

7KHUH�DUH�IRXU�W\SHV�RI�(XWKDQDVLD�- 
 9ROXQWDU\�(XWKDQDVLD�–�:KHUH�VRPHRQH�ZDQWV�WR�GLH�DQG�DVNV�IRU�VRPHRQH�WR�HQG�WKHLU�OLIH 
 ,QYROXQWDU\�(XWKDQDVLD�–�:KHUH�VRPHRQH�LV�XQDEOH�WR�PDNH�D�GHFLVLRQ�WKHPVHOYHV�DERXW�HQGLQJ�WKHLU�OLIH�DQG�WKHUHIRUH�VRPHRQH�PDNHV�WKH�GHFLVLRQ�IRU�WKHP 
 3DVVLYH�(XWKDQDVLD�–�:KHUH�WUHDWPHQW�LV�UHPRYHG�RU�QRW�JLYHQ��UHVXOWLQJ�LQ�WKH�HQGLQJ�RI�OLIH�HJ�D�OLIH�PDFKLQH�EHLQJ�WXUQHG�RII��WKH�UHPRYDO�RI�IHHGLQJ�WXEHV 
 $FWLYH�(XWKDQDVLD�–�:KHQ�\RX�DFWLYHO\�GR�VRPHWKLQJ�WR�HQG�D�OLIH�HJ�OHWKDO�GUXJV 
 ,Q�WKH�8.�(XWKDQDVLD�LV�LOOHJDO�DQG�\RX�FDQ�EH�SURVHFXWHG�LI�\RX�KHOS�VRPHRQH�WR�GLH���7KH�RQO\�W\SH�RI�(XWKDQDVLD�DOORZHG�LV�SDVVLYH�HXWKDQDVLD��DV�WKH�SHUVRQ�LV�VHHQ�WR�EH�¶EUDLQ�GHDG·�EHIRUH�WKH�OLIH�VXSSRUW�LV�WXUQHG�RII� 

$OO�FKXUFKHV�DUH�XQLWHG�LQ�WKHLU�YLHZV�RQ�(XWKDQDVLD���1R�FKXUFK�ZLOO�DOORZ�WKH�XVH�RI�(XWKDQDVLD�DV�WKH\�EHOLHYH�WKDW�DOO�OLIH�LV�JLYHQ�E\�*RG�DQG�OLIH�FDQ�RQO\�EH�WDNHQ�DZD\�E\�*RG���$OO�FKXUFKHV�ZRXOG�DJUHH�WKDW�WKH�WXUQLQJ�RII�RI�WKH�OLIH�VXSSRUW�PDFKLQH�ZRXOG�EH�DFFHSWDEOH�DV�WKH�SHUVRQ�ZRXOG�EH�EUDLQ�GHDG�DQG�WKHUHIRUH�OLIH�KDV�DOUHDG\�JRQH� 
 &KULVWLDQV�ZRXOG�VD\�WKHUH�LV�QR�QHHG�IRU�(XWKDQDVLD�DV�WKH�+RVSLFH�0RYHPHQW�FDQ�KHOS�WKRVH�ZKR�DUH�WHUPLQDOO\�LOO���3HRSOH�ZKR�JR�WR�WKH�KRVSLFH�DUH�WUHDWHG�ZLWK�UHVSHFW�DQG�GLJQLW\�DQG�JLYHQ�D�FRPIRUWDEOH�SODFH�WR�VSHQG�WKHLU�ODVW�GD\V�DQG�KRXUV� 
 6XLFLGH�LV�DOVR�QRW�DFFHSWHG�E\�WKH�FKXUFK���,Q�GD\V�JRQH�E\��SHRSOH�ZKR�FRPPLWWHG�VXLFLGH�ZHUH�EXULHG�DW�FURVV�URDGV��LQ�DQ�DWWHPSW�WR�FRQIXVH�WKH�VRXO���3HRSOH�ZKR�FRPPLWWHG�VXLFLGH�FRXOG�QRW�EH�EXULHG�RQ�KRO\�JURXQG�LQ�D�FKXUFK�\DUG� 
 7RGD\�WKH�FKXUFK�UHFRJQLVHV�WKDW�SHRSOH�ZKR�ZDQW�WR�FRPPLW�VXLFLGH�DUH�LQ�QHHG�RI�KHOS��VXSSRUW�DQG�FRXQVHOOLQJ�DQG�WKH�FKXUFK�ZLOO�GR�ZKDW�LW�FDQ�WR�

(XWKDQDVLD 



 

5RPDQ�&DWKROLFLVP���–�9DOXHV�DQG�&RPPLWPHQWV 

+RPRVH[XDOLW\�–�7KH�/LEHUDO�SURWHVWDQW�DWWLWXGH 

'LYRUFH 

7KH�&DWKROLF�&KXUFK�WHDFKHV�WKDW�*RG�FUHDWHG�PDQ�DQG�ZRPHQ�IRU�HDFK�RWKHU�LQ�WKH�VDFUDPHQW�RI�PDUULDJH��7KH�SXUSRVHV�RI�D�&DWKROLF�PDUULDJH�DUH� 
6R�WKDW�WKH�FRXSOH�FDQ�KDYH�D�OLIH�ORQJ�UHODWLRQVKLS�RI�ORYH�DQG�IDLWKIXOQHVV� 
)RU�WKH�SURFUHDWLRQ�RI�FKLOGUHQ 
)RU�WKH�EULQJLQJ�XS�RI�D�&KULVWLDQ�IDPLO\� 

7KHUH�DUH�IRXU�VWHSV�WR�WKH�ULWH�RI�PDUULDJH��7KH\�DUH� 
4XHVWLRQV��7KH�SULHVW�DVNV�WKH�DVNHG�WKUHH�VROHPQ�TXHVWLRQV�–DERXW�WKHLU�IUHH�FKRLFH��DERXW�ORYLQJ�HDFK�RWKHU�IRU�OLIH�DQG�DFFHSWLQJ�FKLOGUHQ�ORYLQJO\�IURP�*RG� 
9RZV��7KH�FRXSOH�PDNH�WKHLU�YRZV��,Q�WKLV�ZD\�WKH\�DUH�PLQLVWHUV�RI�WKH�VDFUDPHQW�WR�HDFK�RWKHU�� 
([FKDQJLQJ�ULQJV�DQG�QXSWLDO�EOHVVLQJ��5LQJV�DUH�EOHVVHG�DQG�H[FKDQJHG�DV�D�VLJQ�RI�ORYH�DQG�ILGHOLW\��7KH�SULHVW�RIIHUV�WKH�FRXSOH�WKH�QXSWLDO�EOHVVLQJ� 

0DUULDJH 

+RPRVH[XDOLW\�–�&DWKROLF�DWWLWXGH 
7KH�&DWKROLF�DWWLWXGH�WR�KRPRVH[XDOLW\�LV�WKDW�EHLQJ�D�KRPRVH[XDO�LV�QRW�D�VLQ�EXW�WKDW�KRPRVH[XDO�VH[XDO�UHODWLRQVKLSV�DUH�D�VLQ��7KH�&DWKROLF�&KXUFK�DVNV�KRPRVH[XDOV�WR�OLYH�ZLWKRXW�DQ\�VH[XDO�DFWLYLW\��LH��%H�FHOLEDWH�� 
7KH\�KDYH�WKLV�DWWLWXGH�EHFDXVH� 
· 7KH�%LEOH�FRQGHPQV�KRPRVH[XDO�DFWLYLW\� 
�'R�QRW�OLH�ZLWK�D�PDQ�DV�RQH�OLHV�ZLWK�D�ZRPDQ��WKDW�LV�GHWHVWDEOH�����/HYLWLFXV������� 
· ,W�LV�WKH�WHDFKLQJ�RI�WKH�&KXUFK�WKDW�VH[XDO�DFWLYLW\�VKRXOG�EH�FUHDWLYH�DV�ZHOO�DV�XQLWLYH��DQG�LW�LV�QRW�SRVVLEOH�IRU�KRPRVH[XDOV�WR�KDYH�SURFUHDWLYH�VH[� 
7KH�&DWKROLF�&KXUFK�FRQGHPQV�DOO�IRUPV�RI�KRPRSKRELD��,W�EHOLHYHV�LW�LV�VLQIXO�WR�KDUDVV�KRPRVH[XDOV�RU�DWWDFN�WKHLU�EHKDYLRXU�EHFDXVH�WKH�%LEOH�WHDFKHV�WKDW�HYHU\RQH�KDV�KXPDQ�GLJQLW\�EHFDXVH�WKH\�DUH�PDGH�LQ�WKH�LPDJH�RI�*RG� 

0DQ\�/LEHUDO�3URWHVWDQWV�KDYH�WKH�DWWLWXGH�WKDW�OLIHORQJ�KRPRVH[XDO�UHODWLRQVKLSV�DUH�DFFHSWDEOH�DQG�KRPRVH[XDOV�DUH�ZHOFRPHG�LQWR�WKH�&KXUFK��EXW�KRPRVH[XDO�UHODWLRQVKLSV�FDQQRW�EH�HTXDO�WR�&KULVWLDQ�PDUULDJH��7KH�UHDVRQV�IRU�WKLV�DWWLWXGH�DUH� 
· 7KH\�EHOLHYH�WKDW�WKH�WHDFKLQJV�RI�WKH�%LEOH�QHHG�UHLQWHUSUHWLQJ�LQ�WKH�OLJKW�RI�PRGHUQ�NQRZOHGJH�DQG�WKDW�WKH�DQWL-KRPRVH[XDO�WH[WV�LQ�WKH�%LEOH�DUH�D�UHIOHFWLRQ�RI�WKH�-HZLVK�FXOWXUH�DW�WKH�WLPH��UDWKHU�WKDQ�WKH�ZRUG�RI�*RG� 
· 7KH\�IHHO�WKDW�WKH�PDMRU�&KULVWLDQ�EHOLHI�LQ�ORYH�DQG�DFFHSWDQFH�PHDQV�WKDW�KRPRVH[XDOV�PXVW�EH�DFFHSWHG� 
· 0DQ\�EHOLHYH�WKDW�LQVSLUDWLRQ�FRPHV�IURP�WKH�+RO\�6SLULW�DV�ZHOO�DV�WKH�%LEOH�DQG�LI�&KULVWLDQV�IHHO�WKH�6SLULW�DSSURYHV�RI�WKHLU�KRPRVH[XDOLW\��LW�FDQQRW�EH�GHQLHG� 
 

7KH�&DWKROLF�&KXUFK�GRHV�QRW�DOORZ�UHOLJLRXV�GLYRUFH�RU�UH-PDUULDJH��&DWKROLF�PDUULDJH�LV�D�VDFUDPHQW�DQG�WKH�H[FKDQJH�RI�YRZV�PHDQV�WKDW�WKH�RQO\�ZD\�D�PDUULDJH�EHWZHHQ�EDSWLVHG�&DWKROLFV�FDQ�EH�GLVVROYHG��UHOLJLRXVO\��LV�E\�GHDWK�RI�RQH�RI�WKH�SDUWQHUV�RU�LI�WKH�PDUULDJH�LV�DQQXOOHG� 
&DWKROLFV�KDYH�WKLV�DWWLWXGH�EHFDXVH� 
· -HVXV�WDXJKW�WKDW�GLYRUFH�LV�ZURQJ�LQ�0DUN·V�*RVSHO�DQG�&KULVWLDQV�VKRXOG�IROORZ�WKH�WHDFKLQJV�RI�-HVXV� 
· 7KH�FRXSOH�KDYH�PDGH�D�FRYHQDQW�ZLWK�*RG�LQ�WKH�VDFUDPHQW�RI�PDUULDJH�DQG�WKDW�FRYHQDQW�FDQQRW�EH�EURNHQ�E\�DQ�HDUWKO\�SRZHU� 
· 7KH�&KXUFK�WHDFKHV�YHU\�FOHDUO\�LQ�WKH�&DWHFKLVP�WKDW�PDUULDJH�FDQQRW�EH�GLVVROYHG�DQG�VR�UHOLJLRXV�GLYRUFH�LV�LPSRVVLEOH� 
+RZHYHU��7KH�&DWKROLF�&KXUFK�GRHV�DOORZ�DQQXOPHQW�LI�LW�FDQ�EH�SURYHG�WKDW�WKH�PDUULDJH�ZDV�QHYHU�FRQVXPPDWHG�RU�LW�ZDV�QRW�D�WUXH�&KULVWLDQ�PDUULDJH� 



&RQWUDFHSWLRQ�LV�VRPHWKLQJ�WKDW�DOORZV�VH[�WR�KDSSHQ�ZLWKRXW�FRQFHSWLRQ�RFFXUULQJ�VR�DOORZLQJ�D�FRXSOH�WR�FRQWURO�WKH�QXPEHU�RI�FKLOGUHQ�WKH\�KDYH�� 
7KH�&DWKROLF�&KXUFK�KDV�DOZD\V�WDXJKW�UHVSRQVLEOH�SDUHQWKRRG��7KH�&KXUFK�WHDFKHV�WKDW�VH[XDO�LQWHUFRXUVH�LV�D�JLIW�IURP�*RG�DV�D�VRXUFH�RI�MR\�DQG�SOHDVXUH�WR�PDUULHG�FRXSOHV��WKH�XQLWLYH�SXUSRVH��DV�ZHOO�DV�D�PHDQV�RI�FUHDWLQJ�D�IDPLO\��WKH�FUHDWLYH�SXUSRVH���7KH�&KXUFK�WHDFKHV�WKDW�XVLQJ�DUWLILFLDO�PHWKRGV�RI�FRQWUDFHSWLRQ��HJ��FRQGRPV��WKH�SLOO��DQG�WKH�FRLO��LV�JRLQJ�DJDLQVW�*RG·V�LQWHQWLRQV��&DWKROLFV�EHOLHYH�WKLV�EHFDXVH� 
· 3RSH�3DXO�9,�FRQGHPQHG�DOO�IRUPV�RI�DUWLILFLDO�FRQWUDFHSWLRQ�LQ�KLV�HQF\FOLFDO�+XPDQH�9LWDH��+H�DIILUPHG�WKH�WHDFKLQJ�RI�SUHYLRXV�3RSHV�WKDW�WKH�RQO\�DOORZDEOH�IRUPV�RI�FRQWUDFHSWLRQ�DUH�QDWXUDO�PHWKRGV��7KLV�WHDFKLQJ�KDV�EHHQ�FRQILUPHG�LQ�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK� 
· $UWLILFLDO�PHWKRGV�RI�ELUWK�FRQWURO�VHSDUDWH�WKH�XQLWLYH�DQG�FUHDWLYH�DVSHFWV�RI�VH[��ZKLFK�LV�QRW�ZKDW�*RG�LQWHQGHG� 
· 7KH�&DWKROLF�&KXUFK�UHJDUGV�FRQWUDFHSWLRQ�DV�D�PDMRU�FDXVH�RI�VH[XDO�SURPLVFXLW\��EURNHQ�IDPLOLHV��WKH�ULVH�LQ�WKH�GLYRUFH�UDWH�DQG�VH[XDOO\�WUDQVPLWWHG�GLVHDVHV� 

 
7KH�DWWLWXGH�RI�QRQ�-�&DWKROLF�&KULVWLDQV 
 $OPRVW�DOO�QRQ-&DWKROLF�&KULVWLDQV�EHOLHYH�WKDW�DOO�IRUPV�RI�FRQWUDFHSWLRQ�DUH�SHUPLVVLEOH�DV�ORQJ�DV�WKH\�DUH�XVHG�WR�UHVWULFW�WKH�VL]H�RI�IDPLO\�DQG�QRW�VLPSO\�WR�VWRS�KDYLQJ�FKLOGUHQ�DOWRJHWKHU��7KH�\�KDYH�WKLV�DWWLWXGH�EHFDXVH� 
· &KULVWLDQLW\�LV�DERXW�ORYH�DQG�MXVWLFH��DQG�FRQWUDFHSWLRQ�LPSURYHV�ZRPHQ·V�KHDOWK�DQG�UDLVHV�WKH�VWDQGDUG�RI�OLYLQJ�RI�FKLOGUHQ�DV�IDPLOLHV�DUH�VPDOOHU� 
· *RG�FUHDWHG�VH[�IRU�HQMR\PHQW�DQG�WR�FHPHQW�WKH�ERQGV�RI�PDUULDJH��:LWKLQ�PDUULDJH��FRQWUDFHSWLRQ�DOORZV�WKH�UROH�RI�VH[�WR�EH�VHSDUDWHG�IURP�PDNLQJ�FKLOGUHQ�DQG�WKLV�LV�QRW�*RG·V�ZLOO� 
· 7KHUH�LV�QRWKLQJ�LQ�WKH�%LEOH�WKDW�IRUELGV�WKH�XVH�RI�FRQWUDFHSWLRQ� 
· 7KH\�EHOLHYH�WKDW�LW�LV�EHWWHU�WR�FRPEDW�+,9�$,'6�E\�XVLQJ�FRQGRPV�WKDQ�E\�H[SHFWLQJ�HYHU\RQH�WR�IROORZ�&KULVWLDQ�UXOHV�DERXW�VH[�DQG�PDUULDJH� 
 

&KULVWLDQLW\�WHDFKHV�WKDW�VH[�VKRXOG�RQO\�WDNH�SODFH�EHWZHHQ�D�PDQ�DQG�D�ZRPHQ�PDUULHG�WR�HDFK�RWKHU��7KHUHIRUH�PRVW�&KULVWLDQV�EHOLHYH�WKDW�VH[�RXWVLGH�PDUULDJH�LV�ZURQJ�EHFDXVH� 
· &KULVWLDQLW\�WHDFKHV�WKDW�VH[�ZDV�JLYHQ�WR�KXPDQV�E\�*RG�IRU�WKH�MR\��SOHDVXUH�DQG�ERQG�RI�D�PDUULHG�FRXSOH�DQG�IRU�WKH�SURFUHDWLRQ�RI�FKLOGUHQ��DQG�FKLOGUHQ�VKRXOG�EH�EURXJKW�XS�LQ�D�&KULVWLDQ�IDPLO\�VR�VH[�VKRXOG�RQO\�WDNH�SODFH�ZLWKLQ�D�PDUULDJH�� 
· 7KH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK�WHDFKHV�WKDW�SUH-PDULWDO�VH[�LV�ZURQJ�DQG�&DWKROLFV�DUH�HQFRXUDJHG�WR�IROORZ�WKH�WHDFKLQJV�RI�WKH�&KXUFK� 
· $OO�&KULVWLDQV�DUH�DJDLQVW�DGXOWHU\��$GXOWHU\�LV�D�VH[XDO�DFW�EHWZHHQ�D�PDUULHG�SHUVRQ�DQG�VRPHRQH�RWKHU�WKDQ�WKHLU�PDUULDJH�SDUWQHU��7KH\�DUH�DJDLQVW�DGXOWHU\�EHFDXVH�LW�EUHDNV�WKH�ZHGGLQJ�YRZV�WR�EH�IDLWKIXO�WR�HDFK�RWKHU� 
· 7KH\�DUH�DOVR�DJDLQVW�DGXOWHU\�EHFDXVH�LW�LV�FRQGHPQHG�LQ�WKH�7HQ�&RPPDQGPHQWV��ZKLFK�DOO�&KULVWLDQV�VKRXOG�IROORZ� 
· $GXOWHU\�LV�FRQGHPQHG�E\�-HVXV�LQ�WKH�*RVSHOV�DQG�DOO�&KULVWLDQV�VKRXOG�IROORZ�WKH�WHDFKLQJV�RI�-HVXV� 
6RPH�&KULVWLDQV�DFFHSW�WKDW�FRXSOHV�PD\�OLYH�WRJHWKHU�EHIRUH�PDUULDJH��EXW�WKH\�ZRXOG�H[SHFW�WKHP�WR�PDUU\�ZKHQ�VWDUWLQJ�D�IDPLO\�DQG�ZRXOG�RQO\�DFFHSW�D�VH[XDO�UHODWLRQVKLS�EHWZHHQ�WZR�SHRSOH�FRPPLWWHG�WR�D�ORQJ-WHUP�UHODWLRQVKLS� 
           

3UH�–�PDULWDO�VH[�DQG�DGXOWHU\ %LUWK�FRQWURO 


